F. W. WOOLWORTH CO. 


REPORT FOR TWENTY-SIXTH YEAR 



LaLKAB , 

FLORIDA STATE uA • 

TALLAHASSEE, Ft A. 




ASSETS 


Current Assets 

Cash.$19,082,727.32 

Accounts Receivable . 669,095.15 

Merchandise Inventories— 

(At Cost or Market, whichever lower) 44,723,703.29 

Merchandise in Transit (At Cost).. 839,283.14 $65,314,808.90 

Investments 

Majority Holding in Stock of F. W. 

Woolworth & Co., Ltd., England, 

average conversion rate $4.6666.. 36,236,303.00 

(Market Value $271,599,539.79) 

Investment—F. W. Woolworth Co., 

G.m.b.H., Germany, average con¬ 
version rate $.2479 . 11,662,250.41 

Company’s Own Capital Stock, 

46,388 Shares. 1,646,827.01 

(Market Value $1,693,162.00) 

Sundry Securities . 157,344.00 49,702,724.42 

Mortgages Receivable 2,680,598.25 

Prepaid, Deferred and Other Items 

Store and Office Supplies . 1,004,668.27 

Prepaid Insurance and Sundry Items 1,361,308.43 

Foreign Funds—Restricted . 804,768.86 3,170,745.56 

Fixed Assets - (At Cost) 

Real Estate and Build¬ 
ings .$27,897,682.90 

Less: Reserve for 

Depreciation .. 3,583,282.56 24,314,400.34 

Improvements on Leas¬ 
ed Premises to be amor¬ 
tized over Periods of 
Leases: 

Buildings . 12,334,069.55 

Improvements ... 35,224,686.30 
47,558,755.85 

Less: Amortization 

Charge for 1937.... 3,712,323.55 43,846,432.30 

Furniture & Fixtures.. 45,857,427.77 
Less: Reserve for 

Depreciation ... 11,498,348.86 34,359,078.91 102,519,911.55 

Goodwill _ 1.00 

$223,388,789.68 

























Statement of Consolidated Income and Surplus 
For the Year Ended December 31, 1937 

$304,774,655.66 
275,281,700.39 


Sales - U. S. A., Canada and Cuba.. 
Less: Cost of Sales and Expenses... . 


Net Profit from Operations 
Other Income 

Rental Income .$ 

Interest and Miscellaneous Income.. 


737,204.45 

265,235.74 


( 


Deduct: 

Dividends—$2.40 per share . 23,288,670.00 

Proportion of German Tax on Stock 
Dividend of F. W. Woolworth Co., 

G.m.b.H. 205,381.33 


29,492,955.27 


1,002,440.19 


Income from Foreign Subsidiaries 

F. W. Woolworth & Co., Ltd. 

(England): 

Dividends Received . 8,836,191.17 

Undistributed Current Earnings, 

converted at $4.8665 . 2,438,362.36 

F. W. Woolworth Co., G.m.b.H. 

(Germany): 

Dividends, converted at $.2382.. 311,922.90 

Undistributed Current Earnings, 
converted at $.2382 . 1,436,315.03 


Deduct: 

Depreciation—Buildings & Fixtures 1,958,869.04 

Amortization—Buildings & Improve¬ 
ments on Leased Premises. 3,712,323.55 

Interest . 144,755.34 

Provision for Income and Capital 

Stock Taxes. 4,130,000.00 

Provision for Surtax on Undistrib¬ 
uted Profits . 210,000.00 

Foreign Exchange Loss, Net . 185,729.62 

Net Income for the Year, Trans¬ 
ferred to Surplus. 

Surplus Balance, January 1, 1937 

Z9259 


13,022,791.46 

43,518,186.92 


10,341,677.55 

33,176,509.37 

96,104,380.43 

129,280,889.80 


Surplus Balance, December 31, 1937 

C. W. Deyo, 

President 


23,494,051.33 

$105,786,838.47 


A. L. Cornwell, 

Treasurer 

























C. S. WOOLWORTH 
C. W. DEYO . . . 
F. M. KIRBY . . . 
A. L. CORNWELL . 
E. C. MAUCHLY . 
PAUL HOFER, Jr. . 
J. T. LEFTWICH . 
C. H. LOVELL . . 


OFFICERS 

.Chairman Board op Director* 

.President 

.Vice-President 

.Vice-Pres. fit Treas. 

.Vice-President 

.Secy. 6c Asst. Treas. 

.Asst. Secy. 6c Asst. Treas. 

.. Asst. Secy. 


DIRECTORS 

C. S. WOOLWORTH. 

C. W. DEYO. 

F. M. KIRBY. 

A. L. CORNWELL. 

E. C. MAUCHLY . 

G. F. TERPENNING. 


. Scranton. Pa. 
New York, N. Y. 
Wilkes-Barre. Pa. 

New York, N. Y. 
, New York, N. Y. 
New York, N. Y. 


W. L. STEPHENSON. Manaoino Director. F. W. W. 6c Co.. Ltd.. Eng. 

B. D. MILLER .Falmouth. Mb. 

F. J. WECKESSER .Wilkes-Barre. Pa. 

H. T. PARSON.New York, N. Y. 

HELENA WOOLWORTH McCANN. New York, N. Y. 

JESSIE WOOLWORTH DONAHUE .New York. N. Y. 

SEYMOUR H. KNOX .Banker 

EDWARD CORNELL. ATTORNEY 

PHILIP LEHMAN .Banker 

ARTHUR SACHS .Banker 

FREMONT C. PECK .Brooklyn, N. Y. 

J. B. HOLLIS. . Manager. Boston District 

H. E O’NEIL . Manager. Manhattan District 

S. H. HUBER .Manager. Philadelphia District 

W. J. RAND, Jr.Manager. Chicago District 

R. W. WEBER .Manager. San Francisco District 

L. J. HARRINGTON . Manager, Canadian District 


COMPARATIVE SALES AND NET EARNINGS 


Fiscal 

No. of 

Sales for 

Net Earnings 

Year 

Stores 

Year 

Per Share 

1912..., 

. 631. 

. $60,557,767 

$ 8.73 

1913... 


. $66,228,072 

$10.82 

1914... 

. 737. 

. $69,619,669 

$10.87 

1915... 


. $75,995,774 

$13.19 

1916... 


. $87,089,270 

$15.57 

1917... 

.1000. 

. $98,102,857 

$16.72 

1918... 

.1039. 

.$107,179,411 

$ 9.96 

1919... 


.$119,496,107 

$17.11 

1920... 


.$140,918,981 

.$147,654,647 

$13.87 f 

1921... 


$20.04 

1922..., 

.1176. 

.$167,319,265 

$27.11 

1923..., 


.$193,447,010 

$31.84 

1924.... 

.1356. 

.$215,501,187 

$ 7.95 

1925..., 

.1423. 

.$239,032,946 

$ 9.46 

1926..., 

.1480. 

.$253,645,124 

$10.85 

1927.... 

.1581. 

.$272,754,045 

$ 9.06f 

1928. ... 

.1725. 

.$287,318,720 

$ 9.07 

1929.... 


.$303 047,172 

$ 3.66 

1930... 


.$289,288,605 

$ 3.56 

1931.... 


.$282,669,576 

5 4.24* 

1932.... 

.1932. 

.$249,892,861 

$ 2.27 

1933.... 


.$250,516,527 

$ 2.94 

1934.... 

.1957. 

.$270,684,797 

$ 3.30 

1935.... 

.1980. 


$ 3.20 

1936.... 

. 1998. 

.$290,386,935 

$ 3.35 

1937.... 

. 2010. 


$ 3.40 


tStock dividend of 30% paid in 1920 and 50% in 1927. 
♦Includes $.90 on Non-recurring income. 


Par 

Value 

$ 100 . 

« 


$ 25 . 
« 


$ 10 . 

« 




















































































F. W. WOOLWORTH CO. 

Including Domestic and Canadian Subsidiaries 

Consolidated Balance Sheet as at December 31, 1937 
LIABILITIES 

Current Liabilities 

Accounts Payable and Accruals ...$ 2,842,970.79 
Mortgages Payable—Due in 1938.. 335,650.00 

Reserve for Income and Capital 

Stock Taxes . 4,658,080.42 

Accrued Interest on Debentures .... 137,500.00 

Purchase Money Mortgages — Due after 1938 
Reserve for Foreign Exchange Losses 
Reserve for Employees’ Sick Benefit Fund 
Ten-Year 3% Sinking Fund Debentures 

Due July 15, 1947 
Capital Stock — Par Value $10.00 

20,000,000 Shares Authorized.200,000,000.00 

10,250,000 Shares Unissued .102,500,000.00 


$ 7,974,201.21 

1,727,750.00 

300,000.00 

100,000.00 

10,000,000.00 


9,750,000 Shares Issued . 97,500,000.00 

Earned Surplus — December 31, 1937 105,786,838.47 


$223,388,789.68 

CERTIFICATE 

To the Stockholders of F. W. Woolworth Co. 

IVe have made an examination of the accounts and records 
of the Company and its domestic subsidiaries relating to the 
Consolidated Balance Sheet as at December 31, 1937, and re¬ 
viewed the Statement of Consolidated Income and Surplus for 
the year ended on that date, but we have not made a detailed 
audit of all transactions. The Companies* accounts have been 
consistently maintained in accordance with accepted accounting 
principles and all information and explanations desired were 
furnished to us. 

IVe have examined and accepted financial statements of the 
Canadian subsidiary certified by independent auditors and the 
accounts have been taken in consolidation on a dollar for 
dollar basis. Independent auditors have confirmed the Surplus 
and Earnings of the non-consolidated foreign subsidiaries, 
which accounts, together with the investment accounts, have 
been converted as noted on the accompanying statements. 

In our opinion, based upon such examination, the accom¬ 
panying Consolidated Balance Sheet fairly presents the financial 
condition of F. IV. Woolworth Co. and its subsidiaries as at 
December 31, 1937 and the related Statement of Consolidated 
Income and Surplus the results of their operations for the 
year ended on that date. 

R. G. Rankin & Co. 

Certified Public Accountants 


New York, January 24, 1938. 














